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INVESTMENT PERFORMANCE
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Allocation vs. Targets and Policy

Current
Allocation

Policy Policy Range

I Equities 44.6% 45.0% 35.0% - 55.0%

- Bonds and Cash 13.1% 15.0% 7.0% -17.0%

[ |Private Equity 27.2% 25.0% 10.0% - 35.0%
® [ IHedge Funds 5.0% 5.0% 0.0% - 10.0%
2 [ |Real Assets 10.2% 10.0% 5.0% - 15.0%
= Total 100.0% 100.0%

$0
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Year UHS Endowment Fund 3.2 243 14.4 11.6
Market Value Policy Ben.chmark . 44 21.5 12.2 9.8
$) InvMetrics All E&F > $1B Net Median -2.8 15.3 104 8.7
UH Endowment Fund Excl. Private Markets -6.6 13.3 9.5 8.0
SiiS{Endowmentiung (G082 2200 Policy Benchmark Excl. Private Markets 0.9 14.7 10.7 8.7
1Yr
% Annual,
$371,028,168.00, 36%
UHS Endowment Fund 13.4
Dynamic Benchmark 12.8
Public Equity 1.4
MSCI ACWI 7.3
Bonds and Cash 2.3
Dynamic Bonds and Cash Benchmark -2.5
Marketable Real Assets 22.2
Marketable Real Assets Benchmark 28.1 Da 0
Hedge Funds 12.8 R
HFRI Fund of Funds Composite Index 13 .., :“;;tjlr -
Private Equity 435
C|A Global All PE (Qtr Lag) 35.1
Private Real Assets 36.4 Ty
Private Real Assets Benchmark 24.5 $127.659 :ud?;'.g 129%
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